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Assistant Professor Exam - 2017

(Final Answer Key)

Economics

Which of the following economics does not
belong to classical school?

Malthus
Ricardo
J.S. Mill

Robert Solow

Identify the Nobel Laureate Economist out of

the following.

P.R. Brahmanand
Amaritya Sen
Rajaji

R.C. Dutt

V.K.R.V. Rao is associated with
The Five Year Plan

Finance Commission in India
National Income

All are correct

Purchasing Power Parity Theory is associated

with-

Exchange Rate Determination
Price Determination

To know International Liquidity

Investment Capacity

Which of the following is the sufficient
condition for equilibrium for a perfectly
competitive firm?

Marginal Revenue = Marginal Cost

Marginal Cost Curve should cut the
marginal revenue curve from below at
the point of equilibrium

Marginal cost curve should cut the
marginal revenue curve from the above

Marginal revenue = Average Cost
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Opportunity Cost Version of comparative

cost advantage doctrine was introduced by:

J.M Keynes
Kindle berger
Haberler

Karl Marx

Which does not match?

Bergson Samuelson - Social welfare
function

Kaldor Hicks - Compensation Criterion
Arrow - Impossibility Theory

W.W. Leontief - Product exhaustion
Theorem

What is the shape of the demand curve for
the product of an individual firm in a
competitive market?

Horizontal straight line
Download sloping
Vertical straight line

Upward sloping

Who among the following developed the
theory circular causation?

Gunnar Myrdal
Joan Robinson
J.R. Hicks

T. Bocke

According to the Law of Demand, the
demand curve for a good will

Shift leftward when the price of the
good increases

Shift rightward when the price of the
good increases

Slope downward

Slope upward

Which of the following is a feature of a
developing country?

High rate of Capital formation
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Highly educated human resources

Strong social and economic
infrastructure

Dependence on primary sector

Which of the following is an example of
non-economic activity?

A teacher teach in a school
A gardener work in a garden

A mother help her daughter in doing
home work

A doctor work in a hospital

Cottage industries are those industries
which use:

Heavy amount of Capital
Outside resources

Small amount of capital and their own
resources

More than 100 workers

The difference between Gross National
Product and Net National Product is

Net Income from aboard
Depreciation allowances
Indirect business taxes

Government subsidies

Which of the following government
expenditure is a kind of transfer payment?

The purchased of goods and services
Compensation paid for land resumption
Retirement pension for civil servants

Payment of travel allowance to
employees

How to correct the deficits of Balance of
Payment account?

Through devaluation
By imposing tariffs
Using exchange control method

All are correct
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Index?

Prebish Singer
Moris D. Moris
Amartya Sen

J.R. Casel

Who gave the concept of social accounting?
Kaldor

Robinson

Hicks

Stone

Permanent income Hypothesis belongs to
Keynes

Duesenberry

Friedman

Tobin

Who gave the concept of Liquidity trap?
Keynes

Friedman

Fisher

Pigou

In India which state has more forest region?
Punjab

Tamil Nadu

Madhya Pradesh

Uttar Pradesh

Which of the following goods has lowest
price elasticity?

Car
Salt
Tea

House

Which index number satisfies both time
reversal and factor reversal?

Laspeyre’s index
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Fisher’'s index
Paasche’s index

Kelly’s index

Who gave employment multiplier?
Adam Smith

Kahan

David Ricardo

Marshall

Concept of offer curve has been given by
Marshall Edge worth

Singer

Lewis

A.Yung

One of the instruments of quantitative credit

control is

Moral pressure

Bank rate

Regulation of consumer’s credit

Publicity

In which year Reserve Bank of India Act
was passed

1934
1935
1949
1921

Who is benefitted during money inflation?
Saver

Lender

Borrower

Pensioner

Income elasticity of demand for luxurious
good is

Always positive
Always negative

Zero
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Infinite

Which is the correct formula for measuring
coefficient of variation of variation?

O
= x100

—X g

Q™ g Q

Who introduced the concept of ‘Division of
Labour’ in economics?

Adam Smith
David Ricardo
Malthus

Mill

When difference between mean and mode is
zero then nature of curve will be

Perfectly symmetric
Positively skewed
Negatively skewed

None of these

Slope of indifference curve represents
Price Ratio

Marginal rate of substitution
Factor substitution

Level of indifference

Classical model of economic growth put
emphasis on

Laissez - Faire Policy
Capital Accumulation

Laissez - Faire Policy and Capital
Accumulation

None of these
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Which of the following is not a theory of
profit?

Liquidity Preference Theory
Risk Theory
Innovation Theory

Theory of uncertainty Bearing

Who is the writer of “Theory of public
Finance"?

J.S. Mill
Malthus
Musgrave

Wagner

In which year National Sample Survey
Organization (NSSO) was established

1951
1950
1949
1953

Median is
Positional average

Mathematical average

Positional average and Mathematical

average

None of these

Maximum value of correlation is
1

1.5

5

0

According to Heckshcer Ohlin the cause of

trade between countries is
Factor abundance
Habit

Demand Conditions

technique

WTO was established in the year
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1998
1995
1997
2000

Which of the following is broader measure
of supply of money?

M1
M2
M3
M4

Who has given famous “Water - diamond”
paradox?

Adam Smith
J.S. Mill
Marshall

Edge worth

Marginal revenue can be obtained with the
help of following formula:

TR, - TRp-1
TR, + TRy-1

MR; + MR, + MR3 +.ceueeeee. MR,
MRn; = MRn, = MR;3

In open economy which of the following is
true for Aggregate Demand?

C+1I+G+ (X-M)
C+I+G
C+I+G+(M-X)
C+1I+ (X-M)

In classical economics change of money
supply:

Only affects prices
Affects interest rates
Increases employment and production

No effects

Balance of Payment equilibrium is an annual
accounting details of a country’s

1998
1995
1997
2000

Tl @1 gfcf b1 faeqd A1g [T SfIer ¢ -
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M2
M3
M4
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C+1I+G+(X-M)
C+I+6G
C+1I+G+(MX)
C+1I+ (X-M)
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Import export of goods

Surplus generated through import and
export

Status of gold and foreign currency

All international credits and liabilities

Who was the Chairman of 13th Finance
Commission

K.C. Pant
Vijay Kelkar
Man Mohan Singh

Pranab Mukharji

Who said that “Supply creates its own
demand”?

Malthus
David Ricardo
Keynes

J.B. Say

Marginal Productivity of labour and capital
on the “Ridge line” is

Positive
Negative
Zero

None of these

IS curve slope is
Negative
Positive

Zero

None of these

The value of Multiplier of "Balanced budget"
under the assumptions is always

>1
=1
<1

zero

Law of Wagner is related to

Vicious circle of debt
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Public expenditure
Tax shifting

Collection of resources

Speculative demand for money depends
upon

Interest rate
Income level
Profit level

Marginal efficiency of capital

Who developed the concept of reciprocal
demand?

Adam Smith
J.S. Mill
David Ricardo

J.M. Keynes

Big Push Theory has been given by
Hirschman

Nurkse

Kuznets

Rosenstein Rodan

Knife edge equilibrium problem is related to
Harrod's model

Hick's model

Kaldor's model

Samuelson's model

Population explosion means

Reduction in birth rate

Reduction in death rate

Reduction in birth rate and death rate

Increase of difference between birth
and death rates

Largest institution of finance for agriculture
sector is

NABARD
SBI
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Regional Rural Bank

Co-operative bank

Narsiham Committee (1991) was formed for

Constitutional reforms
Financial reforms
Determination of agricultural prices

Structural reforms

Which postulate is wrong assumption in long

term development model of Solow?
Saving ratio constant
Homogeneous production function
Value and wage constant

Full employment of labour

Euler theorem is related to
Money inflation
Distribution

Tax system

Population

Back-Wash effect was given by
G. Myrdal

Nurkse

Lewis

Solow

Who gave "Rachet effect"?
Duesenberry

Keynes

Hicks

Clark

Consumer surplus concept has been given
by

David Ricardo
Edgeworth
Pareto

Marshall
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Who propounded the concept of 'PURA "RT HISA' BT SAYURTN fhdap gRT ufauriad &t

Q:No: 66 yodels ol

A Amartya Sen 3wt ¥

B Mahbub-ul-Haque Hedd -3{cl-gh

c APJ Abdul Kalam .. 3gd FaH

D Narendra Modi s At

Q.No: 67 Market with one buyer and many seller is TR 9 Te TRIGR T4 3F® fashdn, &
called AT & -

A Perfect market qut SR

B Monopsony T Wﬁ]ﬂ»‘ﬂ

C Bilateral monopoly fgueha vafteR

D None of these Eﬁﬁﬁ??ﬁﬂ

Q.No: 68 Return on saving is called TId R Y%A Heardr g -

A Wages tﬁl@'ﬁ

B Interest Tl

C Profit T

D Rent GRIE]

Q.No: 69 Intellectual property Right include Sifgd e feR & Siarfd 3mar %-

A Patents Ude

B Copy rights Ho'l'tﬁ?'lg'c'

C Trade mark Tsurh

D All are correct it wgt @

Q.No: 70 Nationalisation of 14 banks took place in 14 St WT@W Dhd g3l ?

A 1965 1965

B 1969 1969

C 1973 1973

D 1975 1975

Q.No: 71 SDR was created by SDR fbda gRT gford foar mar 2

A IMF IMF

B IBRD IBRD

C ADB ADB

D UNCTAD UNCTAD

Q.No: 72 Moving average is used in AT 3T TN BT © -
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Dispersion
Correlation
Time series

None of these

'Take Off' Theory was given by
W.W. Rostow

Gunnar Myrdal

Rosenstein Rodan

Nurkse

Microeconomics is related to:
Theory of inflation

Theory of economic development
Theory of consumption function

Theory of determination of commodity
price

When demand curve is parallel to X-axis,
the elasticity of demand will be:

ep=0
ep = oo
ep=1
ep>1

When Two goods X and Y are perfect

substitutes the marginal rate of substitution

between the two will be constant and in

such a case shape of indifference curve will

be:
A negatively sloping straight line
Parallel to X-axis

Parallel to Y-axis

A flexible curved line of negative slope

According to Marshall, consumer's

equilibrium between two commodities X and

Y will be attained when:
MU, = MUy =Py = Py
MU, /MUy = Py /Py
MU, /MUy = Py/Py
MU, /MU, = MU, /Py
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production is:-
Creation of material goods

Creation of material and non-material
goods

Creation of utility and increase in value
of a commodity

None of these

In which state of market, the firm is itself
an industry

Perfect competition
Monopolistic competition
Monopoly

Oligopoly

Which economist propounded input-output
analysis

R.W. Leontief
W.G. Leontief
W.W. Leontief
S.T. Leontief

Which of the following is not true for
Keynesian Theory of employement?

Government Interference
Full employment
Short period

Effective demand

Which of the following instruments is not a
part of monetary policy:

Change in Bank rate
Discriminatory Interest rate
Open market operations

Redemption of public debt by the
Government

Which of the following instrument is most
effective during acute depression-

Open market operations
Public Debt Policy

Public Expenditure Policy
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Change in Taxation system

Solow's Production Function is written in
specific form as follows:

Q = A(t) F(K, L)
Q = F(t) F(K, T)
Q = A (K) F(L, t)
Q= A (L) F(K, t)

Mechanization of Agriculture leads to:

Increase in efficiency of agricultural
labour

Decline in production cost
Time saving

All are correct

Which economist has made surplus labour
in under-developed country as a basis of his
growth model?

Leibenstein
Shultz
Arthur Lewis

Amartya Sen

During inflation the change in value of
Money and Price of commodity:

Changes is same direction
Changes is opposite direction
Remains stable

All are correct

Who wrote 'Asian Drama'?
Elley

Myrdal

Robertson

Samuelson

Which of the following is not the tool of
Fiscal Policy?

Budgetary policy
Pump-priming spending

Taxation policy
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Q = A(t) F(K, L)
Q = F(t) F(K, T)
Q = A (K) F(L, t)
Q = A (L) F(K, t)

HY dFHR0 4 B § -
Y yu &t paa | gfS
IS AT § HH
JHY Bt F9d

it a9t B

g srdomEt 7 3 foery Afsa # srdfymiid
T H o7 F AfRP B A e Afsd BT
YR 1T @ -

RICECES
RG]

MR qFE
anfer I+

Torpifd & gaT &1 Jeg 3R a8 Bt Hiad

J fexn § aqed €
o o= & vead @
fRR T ?

it wdt e

TR g e iRt Y g B-
Ll

firda

HECRE

Jgeq

oIy Hifd & TR R A A P AT R ?

goie g Hifa
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D Open market operation g IeIR 3t foban

Under what situation a seller can shift all his &g fufd & fashdt HR UR &1 g8 @RE Bl R

Q.No: 90 | den of tax on buyer- faafda s gwar g -

A When demand in perfectly elastic o9 1T Tﬂ?l: ?ﬁiﬁﬂT 33[

B When demand in perfectly inelastic &9 /i Tﬂﬂ: a?ﬁ?la'l'\' ﬁ

C When demand in highly elastic 9 917 SrATfU® dEeR 8

D When demand in relatively elastic &9 /i Hﬁ% Fﬁ?la'l? 'E?f

Q.No: 91 Who propounded 'Single factor terms of T FIEYAAS AR ' forg it gry
trade' gfaufed &t TS -

A Jacob Viner SPd IR

B Taussing airSiT

C Metzler AeoTar

D Machlup APaq

Q.No: 92 Where is head office of SAARC- T T TRATAT HET § ?

A Maley aa

B Islamabad SIHIEIG

C New Delhi 71% feeett

D Kathmandu DIGHIUG

Q.No: 93 The cause if industrial sickness is- 3Nfe SHR & SR B-

A Mismanagement PUTH

B Effect of increasing foreign competition fa2=ft ufomgyf &1 3gar gy

c Less than full utilization of capacity &IFeT T 3qut fagie

D All are correct Tt Tt @

Q.No: 94 Which of the foIIowipg is not a institutional ﬁ'&ﬁ‘l@ﬁ K TﬁT{ 1 I UTH0 ARG &
source of rural credit- TR T et § ?

A Indigenous Banker %Qﬁaﬁ)_\'

B Primary agricultural cooperative society W4fii $fY JgoR dr@ aftfa

C Land Development Bank yfYy foer CLg

D Regional Rural Bank &= yrefior S+

Q.No: 95 gvrr;aatn\i/;aaii(t):e former name of World Trade Ry IR 73T ¥ WW T 9T T T 2

A World Trade Development Association fay =R e Oy
World Trade Cooperation Association fay TR J'aT Iy

C ?‘g;l?;a)l Agreement on Trade and Tariff TR 37 TP TR A H’H?,ﬁ?ﬂ



Q.No: 96

O 0O @ >

Q.No: 97

O 60 © »r

Q.No: 98

o 0o @ »

Q.No: 99

World Trade Planning Association

Which of the following is not one of the four

methods of statistics-
Collection
Presentation
Analysis

Diversification

Find out an estimate of mode when mean
and median are 12 and 16.8 respectively

30.4
26.8
26.4
30.8

Who give this formula
_2P140

PUl =
Poqo

Laspeyres
Pascche
Fisher

Kelly

Which of the following formula of Xz is
correct

XE i E[(fn}je)z]
XZ = E[Ue}jﬂ:}z]
xt= E

L Py A o
Xzzz[{ fﬂff:]' ]
0

Q.No: 100 Who first used the term 'econometrics'-

A

B
C
D

Ranger Frish
Oscar Lange
L.R. Klein

R.G.D. Allen

X 100 of index number

fay =R oA g

fafafed § @ oF I gReret @ U R faftet
¥ A uw Ay 7 8 2

Jpo
TGATHIOT
fazyor
fafaftreor

YO¥D D1 SHM TS i AL Td HISbT
AL 12 qUT16. 8 7 -

30.4
26.8
26.4
30.8

2P140
Podo

o & F fpas gr1 vew 8-

AR

R

fizR

Fat

o w1 ae e Pol = x 100

B1E 1 o1 (5 | B 1 Fefiesrur Wl | -

(fo—fe)?
o
XZ E[UE}:FO)Z]
xt= B

2 fo—fa)?
Xzzz[[ fﬂff:]' ]
0

XE

Sy <reg T TdwE TART fohem fama -
IER i

SRBR AT

T AR, FATST

3R..Eheaq



Q.No: 101

o 0o m »r

.No: 102

Q.No: 103

Q.No: 104

O 0O @ >

Q.No: 105

Linear Homogeneous Production Function

refers to:

Increasing return to scale
Constant return to scale
Decreasing return to scale

All are correct

Demand for labour is:
Direct demand
Cross demand
Income demand

Derived demand

Which of the following refers to
proportionate changes in quantity
demanded?

a
Agq
Agq
q
Iy "5
q, *4,

Which of the following curve is not ‘U’

shaped?
MC curve
AC curve
AVC curve

AFC curve

According to modern theory of Rent:

Rent = Actual Earnings - Transfer

Earnings

Rent = Transfer Earnings / Actual

Earnings

Rent = Transfer Earnings + Actual

Earnings

Rent = Actual Earnings x Transfer

Earnings

YT IUEY AT Bad &l T @

M F ged yfawa
TuH ¥ fRR yfawa @
M ¥ ged ufowa @
it | 7

1 P AT BT §
we ar

ot |ir

3T |

g |

frofafad & 9 oF aift 78 T & eruras
IRad" & g=fRa § 2

a
Aq
Ag

q
iy "%
q, *+4,

ol AP I aH ' U ' PR ST Rl & ?

MC g%
AC dsh
AVC d%
AFC d

I & 1Yo Rigid & SIaR :

T = TIRAAS 3T -§IATdAR0T 3T
T = THTARYT 3T/ IRATIP 3T
T = TR M + IRATAD AT

T = EITARUT 3T x IIfdP 3T



Q.No: 106

o 60 W >

Q.No: 107

o 0O ®m »r

Q.No: 108
A

B
C
D

Q.No: 109

Q.No: 110

O 0O @

Q.No: 111

o 0 W »r

If elasticity of demand is
AX AP
X P

of demand will be:

Zero
Unitary
Infinite

None of these

The first scientific analysis of General
Equilibrium Theory was given by:

K.E. Boulding
Vilfredo Pareto
Leon Walras

J.L. Henson

The author of ‘A Treatise on Money’ is:
Crowther

J.M. Keynes

D.H. Robertson

Don PatinKin

The ‘Accelerator’ is related with
Induced investment
Autonomous investment

Induced investment and Autonomous
investment

None of these

Which is the ‘Year of Great Divide’ in the
history of population growth in India?

1921
2001
1951
1991

Maximum Social Advantage is achieved
when:

Marginal Benefit > Marginal Sacrifice
Marginal Benefit = Marginal Sacrifice
Marginal Benefit < Marginal Sacrifice

None of these

AP
and ? =D, then elasticity

TR T on E%HWE:D
x" P p

& o A1 1 A g

T
ELOH
3

T @ I TE

=T Agaq Rigia &1 Uy a9iAe fazayor
U T ot

¥.3. SifesT
faabst vl
fora= areRw
9. d.

T eSS S T & IS | -
PR

9.H. I

IRAE R C R |

s ufefr

R Gefd B
ufvd FRwr
g e @

a2 (Ufva e /) Tyt (W fAew R)
T8 A PI T81

YRA A e 9fg & e & 19 a1 a¥ 'mgH
ey & af & 19 J ST ST §

1921

2001

1951

1991

3R GHIRIG oy B Ui e gl & o

= arH > HET @R
AT a1y = Ju @
AT @1H < T AR
9 A PIg a1
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.No: 112

Who developed the concept of ‘Selling
Costs’?

Alfred Marshall
Edward Chamberlin
J.M. Keynes

Joan Robinson

Q.No: 113 The equation of high power money is:

A

B
C
D

Q

o 0O W > O 0O W > o 0 @ >

o 0 W r

.No: 114

.No: 115

.No: 116

.No: 117

H=C+D
H=C+RR+ER
H=C+D+ER
H=C+Cr+RR

Which of the following demand functions as
given by Milton Friedman is correct

M/P = f (Y, W, Fm, Fbs Fer 9ps U)
P/M = f (Y, W, Iy, Fbs Fer 9pr U)
P/M=f (Y, rm; b, Fesr 9p, U)
Y/P =f (Y, rp, 9p, u, M, T)

When IS curve shifts towards right side in
IS-LM model, what does it signifies--

Increase in money supply
Increase in saving
Increase in consumption

Increase in investment

Who propounded the concept of
“Inflationary Gap"?

Wicksel
Keynes
Milton Friedman

A.W. Phillips

The Theory of surplus value was presented
by:

Adam Smith
Malthus
Marx

Rostow

"fasra arTal ' Bt YR %1 fawr feaa famar ur 2

TAhs Aia
Tsas ArERAT
ERe e
. A=

F= ife T &1 G §
H=C+D
H=C+RR+ER
H=C+D+ER
H=C+Cr+RR

fireeT wisha Ry ufaquifed a1 AT wed &1 g
TIPS R -

M/P = f (Y, W, Fm, Fbs Fer 9ps U)
P/M = f (Y, W, Iy, Fbs Fer 9ps U)
P/M =f (Y, rm/ Iy Fes 9ps U)
Y/P =f (Y, rp, 9p, u, M, T)

gfe 1S-LM Hisd H IS 9% gls di® RIFIRd
BidT 2 ol I8 o gfrd el @

gar emqfet & gf
CEG R K| o
IUUNT # gfs
fafem o gfs

Thifde AR’ B YRUN ST Ufqure fea fHar 2

fapaa

P

firees wis@a
u.s&q fifas

SR g Rigia &1 ufaure fasar a
TeH Ry



Q.No: 118

o 0O w

Q.No: 119

o 0 w r

Q.No: 120

o 0O w

Q.No: 121

Q.No: 122

o O w

Q.No: 123

Who gave the theory of Low-Level
Equilibrium Trap?

Nelson
Joan Robinson
W.A. Lewis

Rodan

Who has developed his model on the basis
of three distinct concepts of rates of
growth?

Kaldor
Harrod
Lewis

Joan Robinson

Which one of the following is not a feature
of Cobb-Doughlas production function?

Zero elasticity of factor substitution
Constant returns to scale
Factor intensity

Efficiency of production

Which theory has been developed by prof.
Hirschman?

Balanced Growth

Unbalanced Growth

Both(Balanced Growth)and(Unbalanced

Growth)

None of these

According to Harrod’s model, if G>Gy
then-

Secular inflation will arise
Secular deflation will arise
Regular cyclical fluctuation will occur

None of these

In which sector disguised unemployment
found?

Industrial sector
Agricultural sector

Service sector

g g urer Rigid feem faar 82
A=A

S Afe=

sy 0.

A

frae! Afsa O i gf X 3T yRoms W
3 32

PSR
s

q=™
S A9

fafafad & @ &9 I Bie -STe" IdeT B
DI foRwar T § 2

AT UfATO S = A
uM &1 fRR ufawa
GINERIGEG|
ITG Pt PRIl

. 58 3 b Rigid I s fpar 2
wghra R

3igfera fawra

QA (AR R yaut(srigha faere)
T4 4 PIE T8

s Hisd F IR IR G>Gyy T4 -

Erferely wHifa I gift
el srawwifa Iaw gnft
Hi® IHIg ST IAA gl
8 A IS T8I

3E RIS by & o urht St § 2

I &

Pia &7
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Q.No: 124
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Q.No: 125
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Q.No: 126
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Q.No: 127

Banking sector

Which commission has recently replaced
the Planning Commission in India?

Disinvestment Commission
Administrative Reforms Commission
‘NITI' Commission

Finance Commission

Innovation in economic development has
been highly emphasized by:

Schumpeter
kaldor
J.E. Meade

None of these

Which stage comes after the ‘Take Off’
stage?

The stage of traditional society
The stage of high mass consumption
The stage of drive to maturity

None of these

Which type of unemployment is found in
developed countries?

Structural unemployment
Cyclical unemployment
Frictional unemployment

Structural unemployment and Cyclical
unemployment

et &=

HRd H {59 IaRT gRT gTel H IS S{TART D
yferTi fasar e g2

fafasr sma
RIS YR AT
Hifa ama

far smanr

&nﬁ?ﬁwﬁ:@aﬁ?ﬁsamﬂnm%m
Tqu -

e gRT
PSR GRT
.37 g
T A 9IS T

3T TIPSR F TG D AT AT ATt
?

TRERTT AT $1 AT
STIE SUUTT P ART
gRuear &1 SrawT

T 4 9IS T

ool T2 & ®1F It SRISTRT urft ot 8 2
TYIEATHS IRISATRY

TP RIS

OIS SRASTRY

TP RIS 94T IS SRS

Q.No: 128
A
B

Q.No: 129

Important features of statistical data is:
Statistics are aggregate of facts
Statistics are numerically expressed

Statistics are collected by enumeration
or estimation

All are correct

“Optimum Population is that which gives
the maximum income per head”. The
statement belongs to:

Malthus

TRy GHe! BT GBI TeU §:

FHE du $ THE &

TS TBITHS &9 H WRgd frd o1 &
THPI B TUFT §RT AT A §RT TH fovan
ST @

|t wdt @

'SHATH ST 98 Bl & ol Ufd afad
IBTH 3T USH Bl ' TE YT ©

HTT



Marshall BRI

Dalton STeed

Castro Fw

_ Revised equation of Quantity Theory of g1 & uiam Rigid &1 fhR &1 S=nfed
Q.No: 130 ) . .
Money given by Fisher is iR §
A MV = PV x M4V, MV = PV x MV,
PT = MV + M3V, PT = MV + MV,
T T
C A e R =
MV+M,V, MV+M,Vy
D MV = M1V1 MV = M1V1
Q.No: 131 Of the following equation of Pigou is: g & @ oy &1 wfieror § -
A P= M = E
KR KR
B = i = i
K+rK? K+rK?
KR KR
c P=—[¢ & h{l —¢)] P=—:]¢ & h{l —c}]
D M = PKT M = PKT
Q.No: 132 National Acco.unts Statistics’ is published H@Hﬁ@mmmﬁﬁﬁﬁ% :
every year by:
A Central Statistical Organization Fg FifIP JTST GRT
B Planning Commission ST START GIRT
C Central Government % WPR GRT
D Reserve Bank of India YR ord 99 gR1
Q.No: 133 In stable equilibrium, the equilibrium: @?G@Fﬂﬁ i)
A Moves towards the original equilibrium Ta Hge $t 3R dledt @
Moves away from the original .
B equilibrium T WY A g o §

May or may not move towards the . BT :
¢ original equilibrium kSRS B 3l e i & ofie 7eT <
D All of these are false Tt eI B

In indifference curve analysis, consumer’s IeriH o RAEvn &, Iuiedr &1 W ﬁ@'
Q.No: 134 ﬁg;l!llbrlum point is where price or budget TG'%W, ST SryaT Sore 3T
A Is tangents to the indifference curve IR 9% &) Wl St &

B Is above the indifference curve GE'RﬂTﬁT qP P SHWR %



Is below the indifferent curve IeAdI g & T @
Cuts the difference curve IeRIFdT 9% &) PIedl 8

. In case when all factors are variable, then SRad-ait [ 3TEd Bad
Q:No: 135 the production function will be: RERSIRLY g Gl

A Long period CECARIG]

B Short Period SEYBTA

C Permanent YTt

D Temporary SreyTt

Q.No: 136 Duopoly is a special case of: TR ARy exn § :

A Perfect competition gt wfergifiraT #t

B Monopolistic competition THTRGRIAS Ulaaifiar ot
c Oligopoly STUPR Bt

D Monopoly THIIPR Bt

Revealed preference theory was developed Ude M Rigia &1 fmtor fgferfea

Q:No: 137 by which of the following economist? iRl # § feaq fear
A Marshall ar=fa
B Hicks-Allen feg-vaq
(o Samuelson IR
D Keynes B
Q.No: 138 Coefficient of Range is given by : MWWWWW@W% ?
A Ml_ Mﬂ Ml_ Mﬂ
M1+Mﬂ M1+Mﬂ
M1+ Mg M1+ Mﬂ
B T T £ _prer Rt
Ml_Mﬂ Ml_Mﬂ
Ml_ Mz Ml_ Mz
C i i o G
M1+Mﬂ M1+M0
M,+ M, M;+ M,
D _ P MV
Ml_Mﬂ Ml_Mﬂ

Q.No: 139 Bowley's coefficient of skewness is given by ST BT ST ol PO TRT UTE B B

A Q;— Q,+2M Q;— Q. +2M
Qz— Q4 Q3—C4
- Qg"‘ Ql_EM Q3+ Ql_EM

Q30 @3~



Q.No: 140

o 0 m »r

Q.No: 141

o 0 ©m »r

Q.No: 142

Q.No: 143

Q.No: 144

Q1— Q2 +2M
Qz—0Q,

Q1— Q3+2M
Q3—0Q4

'Canon of Equity' in taxation was advocated HRIGO T G @1 e uid e -

by -

Dalton

Adam Smith
Findley Shirras

Musgrave

In the computation of National Income
Which Kind of goods are taken into
account?

Intermediate goods
Primary or Raw Products
Final Product

Capital goods

Which one of the following objectives is not

related to monetary policy ?
Neutrality of Money
Price stability

Exchange rate stability

Mobilizing fiscal resources for the
government

'Golden Age' according to Mrs. Joan
Robinson, is achieved at the point where:

Saving Growth rate = Investment
growth rate

Population growth rate = Capital
growth rate

Gross Savings = Gross Investment

Aggregate demand = Aggregate Supply

Lewis's Agricultural Development model
explains connection between how many
sectors?

Two sectors
Three sectors

Four sectors

STees
TsH Ry
frusa RRI™
w™Hg

3 DI AT H forT a3l & UBRI BI
foraT SfTaT 22
Aegad! avgd
WIS 3yar =il axgd
sifom aegd
goiiTe Tegd

frofafad & @ &F a1 Iexg Aifgs Hifa 3
TSR e 82

ST P dewidl
PAd fRRar
fafra o RRar

WHR F o faxfta arem e

S S G ' & IFER @A g1 I
fog W g1 & &8l -
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e 3 ¥ = Golt gfe &)
TPHd g9d = Fod fAaw

P i = g gfd
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Q.No: 145

A

Q.No: 146
A

B
C
D

Q.No: 147

O 0O @ >

Q.No: 148

.No: 149

o 0o ®w >» O

Q.No: 150

None of these

Minimum Support Price in the agricultural
sector has been undertaken to:

To prevent fall in the price in case of
glut in any given year

Protect the interests of farmers
Provide incentive to farmers

All are correct

The Green Revolution in India started in:
1966
1969
1964
1961

In which city I.L. O.'s headquarters is
situated?

Rome
Bern
Washington

Geneva

Necessary condition for the success of
devaluation is:

Elasticity of export-import is greater
than one

No retaliation by other countries

Availability of surplus production for
exports

All are correct

'SAPTA' is related to:
Education

Trade

Security

Environment

The 'Innovation Theory' of trade cycle has
been propounded by:

J. Schumpeter
A.C. Pigou
M. Doughlas

38§ I TE

FN & T A IufT Faa &1 yrau fear
Ty

it fod A o o agen @) fRufa & g
e § AbT

PUB] & i BT JRam
PYP] B UIeHTET ST
il udt 7

YRd H g wifd I g8
1966
1969
1964
1961

3TE.Ta. 3l &1 geTay by R B Ry § 2

iE |

CEi
Gl CE |
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ST B BT ¥ NIRIH W §

frafa-smara 3t dia 518 & o &
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R |
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Q.No: 151
A

B
C
D

Q.No: 152
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Q.No: 153
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Q.No: 154

o 0O @

Q.No: 155

O 0O @ >

Q.No: 156

J.R. Hicks

Which financial system is found in India?
Federal Finance

Free Finance System

Local Finance System

Unitary Finance System

According to 2011, mention the highest
population density state in India:

Bihar
West Bengal
Uttar Pradesh

Maharashtra

By whom the annual report on ‘Currency
and Finance ' is published?

Planning Commission
Reserve Bank of India
World Bank

International Monetary Fund

Who first propounded the concept of ‘Game
Theory’?

Prof. Von Newmann and Morgenstern
Prof. Stigler
Prof. Mc Connel

J.K. Golbraith

Which of the following institution an
included in the institution of money market?

Non-Banking Financial Intermediaries
Discount houses and Bill Brokers
Acceptance Houses

All are correct

The ‘Short Kitchin’ trade cycle has the
duration of:

40 months
60 months

UH. ST

o.3m.fem

YR B b TR Bt fax sqawn ardt ot 872
ey fo sgawan

Taa fa sgawa

R fo sgawT

THid! fow sgaw
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Q.No: 157

.No: 158

Q.No: 159

.No: 160

O 0O mW » O

Q.No: 161

o 0 wm r

Q.No: 162

80 months

1 Year

The important gain of International Trade
is:

Specialization
High standard of living
Rapid rate of economic development

All are correct

The method of exchange control is:
Government Intervention
Exchange Restriction

Multiple Exchange Rates

All are correct

The size of any Universe depends on:
The objective of research
The scope of research

The objective of research and The
scope of research

None of these

The result of Bretton Woods conference is:
I.M.F and I.D.A.

I.B.R.D and I.F.C.

I.M.F and I.B.R.D.

I.M.F and A.D.B.

In a very short-run market, the supply
curve happens to be-

Highly elastic
Normally elastic
Perfectly inelastic

Perfectly elastic

‘Dialectical materialism is very basis of
historical sequence of development’, which
economist gave this concept-

Karl Marx
Malthus

Robinson

80 HTlE
194
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.No: 166

.No: 167

J.S. Mill

Who propounded reinvestment criterion
basically

Kahn
Leibenstein
Chenary

Koopman

Transaction Matrix can be derived from
which table-

Euler equation table
Input-output table
Linear equation table

Project equation table

Principle of functional finance is identified
with which name

J.S. Mill
Marshall
A.P. Lerner

K.J. Arrow

Consumption and saving functions are
given as:

C=100+0.2Y

S =-100 + 0.8Y

What is the value of he investment
multiplier?

80
50

5
1.25

Relationship between which of the following

is explained by the Laffer curve?
Rate of unemployment and inflation

Two goods, X and Y with regard to
their exchange

The tax rate and growth of total tax
revenue

The rate of growth of employment and
supply of labour

=T
ER R

GATATENT AMdE &1 0d ©U ¥ [6ud gRT IRgd
fepar T §-

PTE
IGEEE]
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FuAT
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The maximum quantity of goods that can
be efficiently produced by an economy,

given its technological knowledge and their

quantity of available inputs is called-
Production Function

Utility possibility frontier
Production possibility frontier

Budget constraint

Lorenz curve enables one to study which of

the following?
Averages
Dispersion
Correlation

Index numbers

Abid Husain committee is associated with
which of the following?

Banking sector
Small industry sector
Large industry sector

Financial reforms

In which year National Commission on
Rural Labour was constituted?

1991
1975
2001
1999

The Theory of Second Best is related with
Production

Consumption

Distribution

Welfare

What does the demand schedule project:

A functional relationship between
quantity and price level

A functional relationship between
demand and supply level

Magnitude of demands at different
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points of time projected in tabular
form

Magnitude of demand at different
places shown in table form

According to Milton Friedman, in long run a

Phillips curve might take which type of
shape-

An upward rising positive slope curve

Negative slope line
Horizontal line

Vertical line

Which of the following is not a method of

sampling

Quota Sampling
Sequential Sampling
Cluster Sampling

Collective Sampling

Who fundamentally used term
‘Demography’?

C. Von Mayer
Whipple C.C
Achille Guillard

Levasseur

02 -02
TOA=_59 03

satisfy Hawkins-Simon conditions

] whether it

Completely
Partially
Not at all

Uncertain

Maximize F = 2X + 5Y
Subject to X + 4Y < 24

3X+Y<21
X+Y<9
X,Y>0
F =33
F =43
F =27

arfereT & ATenH | ueRiA

faftra ==Y &1 917 B /E @7 aifereTEg
LRI
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If demand function is P = 35 - 2X - X2 and ST BT P = 35 - 2X - X2 s _
Q.No: 179 the demand Xg = 3, the consumer surplus gt A P =35~ 2X = X° dUTHIT Xo =

will be 3 g1 & IuMiadT &t gad gt
A 20 20
B 25 25
c 27 27
D 30 30

If marginal cost function MC = 100 - 10X + df¢ HHM @FTd ®%ad MC = 100 - 10X +
Q-No: 180 0.1X? and fixed cost is Rs. 500. Then total | 0.1X? Td fRR AR 500 ¥ & A $d AN Had

cost function will be I -
A X2 — 52 + 100X + 500 X2 — 52 + 100X + 500
B j;—-5x2-+ 100X + 500 i;-—5xz-+ 100X + 500
c i; +10X2 + 100X + 500 i; +10X2 + 100X + 500
D X3+ 10X2 + 100X + 500 ¥F +10%2 + 100X + 500

Q.No: 181 If total cost C = Q3 - 3Q? + 15Q + 27 then IR P& C = Q* - 3Q* + 15Q + 27

marginal cost will be At anTd gt
A Q3 -3Q2 + 15Q Q3 -3Q2 + 15Q
B Q% +6Q + 15 Q2+ 6Q + 15
C 3Q2-6Q + 15 3Q2-6Q + 15
D 3Q2-3Q + 15 3Q2-3Q + 15

Q.No: 182 If demand function 25 - 4P + PZandP=5 URAMBAT25-4P + P2EI AP =589 W

what will be elasticity of demand AT ®F arF gt
A <1 <1
B 1 1
C >1 >1
D 0 0
If utility function of a consumer is U = q1q, afg SUHled! BT JUARIAT e U = g4, Py =
Q.No: 183 and Py =1, P, = 2 and Y = 100. The 1TdP, =2TUTY = 100 § | q; T g BT AT
demand for q; and q, will be gt
A 50, 25 50,25
B 25, 50 25,50
C 50, 50 50,50
D 25, 25 25,25

Q.No: 184 1In Cobb Douglas production function Q = P ST IdTed Bad Q = 1.8 L0406 H
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.No: 186

.No: 187

.No: 188

.No: 189

1.8 L94Kk0-6 what will be return to scale
1

0

>1

<1

The GDP data collected for the current year

for a number of countries are called
Experimental data

Cross section data

Time series data

Panel data

If Byy = - 1.8 and Byy = - 0.2 then ry, will
be

0.6
-0.6
0.36
-0.36

The appropriate statistic to examine
goodness of fit of two variable regression
model is

F Statistic
t Statistic

R? Statistic

X 2 statistic

Hetroscadasticity problem may arise swing
to

Presence of outliers in data
Model Misspecification
Incorrect data transformation

All are correct

The value of zero order autocorrelation
coefficient is always

Y919 & ufwe g

>1

<1

gfe At e ¥ 9
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S IR IAIG
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afg By = - 1.8 W Byy = - 0.2 Bl ry,, BT

0.6
-0.6
0.36
-0.36
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Q.No: 190 The term multicollinesity was introduced by SgeR@EdI UG &I TAGT Ieera fopar

A

B
Cc
D
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A

B
C
D

Q.No: 195
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Karl Pearson
Jan Tibergen
Ranger Frisch

F.M. Fisher

The linear Probability model is estimated by
using

OLS Method
WLS Method
Restricted least square Method

Maximum Likelihood Method

ARIMA Forecasting method is developed by
Engle and Granger

Dicky and Fuller

Box and Jenkins

Sims and Sargent

Appropriate method to estimate an over
identified equation is

OLS
ILS
2SLS
GLS

Theory of mark-up inflation is associated
with which economist

Gardner Ackley
Milton Friedman
James Tobin

Edmund Phelps

Mahalonobis two sector model is based on
which economist’s model

Domar
Pessinite
Feldamen

Romer

MUDRA Yojna was implemented on

Pet et
o fesasie
TR fiem
U%.TH.fRR

G GuifaT el & sicver &g fafd v
TS SATelt §

oLs fafer
wis fafr
ufasfta =gaw ovf fafdr
Siftrean dyTegar fafer
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8 March 2015
8 April 2015
8 May 2016
8 June 2016

When present government has announced
demonetization?

6 November 2016
7 November 2016
8 November 2016
9 November 2016

Make in India programme launched on
2 October 2014

25 September 2014

15 August 2014

26 January 2015

For which Financial year UJJWALA YOINA
has been implemented

2016 - 17, 2017 - 18, 2018 - 19
2017 - 18, 2018 - 19, 2019 - 20
2015 - 16, 2016 - 17, 2017 - 18
2014 - 15, 2015 - 16, 2016 - 17

How much percentage growth in Foreign
Direct Investment in service sector
recorded in Financial Year 2017-18

17 %
18 %
16 %
15 %

8 urd 2015
8 31fi@ 2015
8 Wg 2016
8 I 2016

A RBR GRT [TGEHHRU ST o0 69 B
TS ot 2

6 -Td%WIX 2016
7 9% 2016
8 dWiY 2016
9 dWY 2016

Ao 37 a1 BRiHH B RY fpar T 2
2 TSN 2014

25 RawR 2014

15 3R 2014

26 S 2015

Ioaan drer b faxia st 3q a1 TS § 2

2016 - 17, 2017 - 18, 2018 - 19
2017 - 18, 2018 - 19, 2019 - 20
2015 - 16, 2016 - 17, 2017 - 18
2014 - 15, 2015 - 16, 2016 - 17

gge fac=h awr srvare fa<ia oy 2017-18
a1 &7  fovae ufa=id 3fS g3 2

17 wfa=ma

18 yferra

16 ufa=ma

15 yfer=ra
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