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UNIT-¥:: Micro-€économic Analysis -

Definition, Scope: and Assumptions of Economics in Ancient India, Concept of
Wants and ‘Consunption in Ancient India, Meaning 6f Money, Importancé and Code
of Conduct for Barning Money, Economic Thought of Manu, Brahashpati and
Kautilya, ) _
Concept of Behavioural aud Cégnitive Econoritics, Demand  Arialysis —Marshallian,
‘Hicksian and Samuélsson?s.:Revealed.BrEfe;'qnce-Theory. Demand.and Supply and its'
Elasticities. Production Furiction, Theory: of Production and Cost.

Price and Output Determination urider different form of market structire.

Different models and objectives of ‘the firms — Boumal, Morris and Williamson,
Detision making under pnc_grtamt}',;_Ath_mde towards Rigk, Game Theory — Zeéro-

,Sum. Game, -Pure. and Mixed Strategy; Saddle Point Solution; Factor Pricing

Analysis.
Theories; of Distribution; Miginal Productivity Theory, Wage, Interest, Rent and
Profit, Conoc_pt of Welfare Economics:-Theory of Pijzou, Parreto and-Arrow.
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UNIT-2 : Macro-Economic Analysis

Definition, Concept, Comiponantes, Measurement and estimation of National
I:icome, National Income and Social Accounting, National Income and
Welfare

Determination of output and employment — Classical Approach, Keynesian
Approach, Keynesian Employment Theory, Aggregate Supply and Agpregate
Demand, Effective Demand. Liquidity Preference Theory.

Psychological Law of Cerisumption, Absolute Incorme Hypothesis, Relative
Income Hyé'cithesis, Permanent Income Hypothesis, Life Cycle Hypothesis.
Monétary Policy: Instruments of Monetary Policy, Developmént of Monetary
Poli¢y in India.

Multiplier Theory, Theorics of Investment and Accelerator. Output — Price
Determination in four sector cconomy

Fleming-Mundell ‘Open Economy Model. IS-LM Model. Trade Cycle

Theories.

smzwfkaiﬁﬂiﬁaéw

TS S RO SR T SRRI, RN & ) A T A, T

1 oI Reial, W R ©d A A, e | e s R |
A GRS T§ ofae =6 IRGerT| Aifaw AR : Aife A & S,

T Rigia, B vd @ve & figld, aR & sl # SAkA T
qeg fraivor |

W—ﬁ%ﬁﬁ‘qﬁmmlm—wﬁmlmmﬁ

i .

e [AP-2022 ECONOMICS SYLLABUS] 2 | Pa g e



L4

”»

o

UNIT-3: Growth and Development

Concept,Characteristics and Indicators of Ecopnomic Growth, Inclusive
Growtih, Dei}elopment ‘and Sustainable Development.Circular Causation,
Stnuctural view of UnderdevelopmentMeasurement of development;-
Conventional Methods, HDI and Quality of Life Indices.

Concept of Environmental Sustainability, Environment and Development

. Dillema , Environmental .and Economiic accounting, Efivironment Regulation

in Indla, Climate Change its Impact and Remedies, Coase Bargaining
Solutions.

Growth Models of John Rabinson and Kaldor. Theory of Technolcgical
Progress and Economic Growth of Hicks and Harrod. Meade's Models, Lewis
Model and Ranis-Fei Model of Development. Dependency Theory of
Development.

Approaches .of Development: Balanced and Unbalanccd Growth, Critical
Minimum Effort, Big-Push, Low Income Equilibrium Trap.

Endogenous Growth:- Rele of Education, Health, Research and Knowledge,
Explanation of Cross Country Differentials in Economic Development and
Growth.
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UNIT-4: Development and Planning

e  Factors of Economic Development: Natural, Physical and Human Resources.
Infrastrucre and Development.

+  Importance of Agriculture and Industry in Economic Development, Choice of
Technology and Appropriate Technique:- Investment Criteria, Cost-Benefit
Analysis. ) '

e Dependencia theories of' Development the ‘neoclassical Counterevolution
Dualism, Centre Periphary Models and Process of Cumulative Causation.

»  Concepts, Approaches; Types, Objectives; Sirategies, Techniques of Planning,
various five years Plans iri India, Role of Planning Commission of India in
Market Oriented Economy and NITI AYOG.

e Indian Economic Thinkers: M.K.Gandhi, BR Ambedkar, Deendayal
Upadhyaya, Dattopant Thengre, Ram Manohar Lohia, JK Mehta, Amartya Sen
and Jagdish Bhagwati.

537 4 e g Fre
o)
fder Auds ArTa—ard fagerr |
e BRI G i)
faft= teadfe AT, TR sdfamen § wRAE W e @
Pt o AR e |

ATy |
W [AP-2022 ECONOMICS SYLLABUS) 4 | P a g o
-~



UNIT-5 : Public Finance

Private, Public and Merit Goods, Budget, Zero-Base Budgeting, Different
Concepts of Budget, concept of Public Goods and Taxation as per Kautilya,
Latest Central and State Budget of Madhya Pradesh

Theories of Public Expendituré and its effects on saving, investment, growth
and on other economic indicators .

Theories ‘of Taxation, Types of taxation , Impact, Incidence and effects of
taxation; GST its genesis angl-superiority over earlier taxation system,

Public Debt its concept, merits and demerits, Trends in Revepue and

" Expenditure of the Center and State Government of Madhya Pradesh, Centre-

State Financial Relation; Center State Finance Commissions of Center and

M.P. Government.

Fiscal policy and Fiscal Reforms in India, Financial Sources-of State and Local

L

Self G_ovc'x‘nme_ht.
© Y BT A Tl |

W ‘ .
B SERT T TF TR IO IR SHST Arsl |

o WG o7 BN IJGURCH, T T <y, d T ARG W D A T T
& wafrdl, dw o Rl W9y, 3 9 TINSY g B [ 6|

o TuEfy AR T ARG F U PR Y 7 R W § R

|

Ve

G

—ar

[AP-2022 ECONOMICS SYLLABUS] 5| P a § &



UNIT-6: Money, Banking and Financial Institutions

Definition, Functions, Importance of Money, Money Value Theories — Fisher
and Cambridge Versions, Keynesian Friedman, Patinkin, Baumol and Tobin
Approaches.

Supply of Money, Determinates: of Money Supply, High-Powered Money,
Plastic and Electronic Money, Money Multiplier '

Change in Value of Money, Inflation ,and:Deﬂation, Phillips Curve; Role,
Components and Functions of Money and Capital Markets

Concept of Money and Banking in Ancient India, Commercial Banks and Co-
Operative Banks: Punctions-and Importance, Specialised Financial Investment
Institutions, Non-Barking F inancial Tnstitutions and Regional Rural Banks
Central Bauk: Functions, Credit Control and Importance; Reserve Bank of
India.and its Recent Monetary and Credit Policies.
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UNIT-7: International Economics

Theories of International Trade: Empirical verification and Relevance.
Determination of Terms of Trade Concept of Tarrif, Quata and Dumping .
Balance of payments definition, types and importance, Balance of paymiets-
cusrent and capital account.

Theories of Foreign Exchange Rate; Exchange Trading, Arbitrage and Market
Hedging, Balance of Payments, Foreign Trade multiplicr.

Foreign Trade Reforms and Liberalisation, International Capital-Movement.
Importance of International Trade, Two-gap Aralysis, Prebish Singer and
Myrdal vicw on International Trade, Gains from Trade of Developing
Countries,Role of G-20, IBRD, WTO and IMF in Development.
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UNIT-8 : Indian Eéonom'y

Salient Features of Indian.Z'Econ(.)my, Sectoral composition of Indian Economy
Demographic Features of Indian Economy and Population Policy

Irhportant Characteristics of Indian Agriculture, Major Agricultﬁral Production
of India and its Productivity, Emerging Issues in Institutional and

" Technological Aspects in Agriculture Sector, Agricultural Price Policy,

Natural Farming, Agriculture Finance and Marketing.

Indostrial Growth in India, Industrial Finance, MSME Sector, Industrial
Policies of India since Independance. Mgjor Industrial Production. Atma
Nitbhar Bharart and Make in India, Startups and Unicom. in India.
Infrastructure Development In India. PM Gati Shakti Yojna |

Concept and status of Poverty, Unemployment, Migration, and Indian
Economy, Women Empowerment in Indiz Role and Importance of Rural in
Economy. ‘

Recent Dévelopment in Iridian Foreign Trade, Emergence of India as a Global

Economic Power.
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UNIT-09: Statistical Methods

e Measures of Central Tendency and Dispersions, Skewness and Kurtosis,
Simple Correlation and Regression Analysis. Index Number and Time Seties
Analysis.

e  Concept and meaning of Sampling and Census Mecthods, Types of Sampling,
Binhomial, Poisson and Normal Distribution, Random variable ‘and Probabilty
distribution,Hypothesis Testing ,Types of Error, T-Test, F-test, Chi-square Test
and ANOVA Test

e CLRM, Assumption and Properties, Multiple Repression Madel: Estimation
and Interpretation

«  Application-of Differential and Integral Calculus and Metrix in Theories of
Consumer Behaviour, Production and Pricing Under Different Market
Conditions

e  Input-Output Arelysis And Linear Programming
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UNIT-10 : Economy of Madhya Pradesh

Salient Features of Madhya Pradésh Economy, Natural Resources in Madhya
Pradesh,Infrastructure in Madhya Pradesh,Social Infrastructure in Madhya Pradesh
Demographic Features of Madhya Pradesh, Trends of major Demographic Features
of Madhya Pradesh and HDI in Madhya Pradesh

Role of agriculture in Madhya.Pradesh Economy, Agro-climatic Zone of Madhya
Pradesh Production and Productivity of Major Crops of Madhya Pradesh . Cropping
Pattern in Madhya Pradesh Agriculture policy in Madhya Pradesh, Status of One -
District One Product (ODOP) for agricultural Product.

Industrial Growth in Madhya Pradesh, Major Industries, MSME Sector, Industrial
Policy of Madhya Pradesh; Industrial Estate in Madhya Pradesh. Status of Tourism,
Horticuluire, Organic Farming and Foreign Investment in Madhya Pradesh, Status of
One District One Praduct (ODOP) for Industrial Product.

Features of Tribal Economy of Madhya Pradesh, Cropping Pattern in Tribal of
Madhya Pradesh , Marketing of ‘Fribal Products and Haat. Bajar; Tribal Livelihood
Pattern , Goveriiment Schemies for Upliftment of Tribal Region and People.
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