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X Ltd. issued shares of 310 face value at %15 each. The accounting treatment for the ¥5 premium

per share is:

(A)  Credit to Profit & Loss A/c (B) Credit to Securities Premium A/c

(C) Credit to General Reserve r\SD) Credit to Capital Reserve
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The four traditional factors of production are land, labour, capital and: %’g
(A) Money (B) Entrepreneurship

(C) Time (D) Government
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In a vegetable market, hundreds of small farmers sell identical, unbranded tomatoes at a single
prevailing price. No single farmer can influence the price. This market most closely resembles:

(B) Oligopoly
(D) Monopoly

(A) Perfect competition
(C) Monopolistic competition
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Shares issued at a price higher than face value % said to be issued at:
(B) Par
(D) Discount

(A) Cost

(C) Premium
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250,000 SET 350,000
(C) s @l T8 350,000; TTHH-Y[eeh WA~ (D) @THI-Y[eeh @l ATH 250,000; & AT
STHT 50,000 ' ST 350,000

A book publisher pays the author royalty at the rate of 35 per copy on 10,000 copies sold during
the year. In the publisher’s books, the journal entry for royalty payable is:

(A) Debit Author’s A/c 50,0005 credit Sales y Debit Author’s A/c 350,000; credit

A/c 350,000 Royalty A/c 250,000
(C) Debit Cash A/c 50,0005 credit Royalty ; - Mebit Royalty A/c ¥50,000; credit
A/c 350,000 - Author’s A/c 350,000
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A trader bought furniture for 210,000 in cash and machinery for 215,000 by cheque on the same
day. To record both transactions through one journal entry, he should pass a:

(A) Adjusting entry (B) Compound entry
(C) Simple entry _ ;- (D) Reversal entry
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A persistent excess of imports over exports in a country’s foreign trade leads to a problem
known as:
(A) Trade deficit (B) Favourable balance of trade
(C) Exchange stability (D) Capital formation
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According to Malthus’s theory of population, :Fgod supply grows in an arithmetic progression
while population grows in a: o

(A) Geometric progression (B) Constant ratio

(C) Arithmetic progression

G (D) Harmonic progression
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A fir : :
m conducts time-and-motion studies to (il—ﬁermine the most efficient method for

performing each task on the shop floor. This practice belongs to t he:
(B) Administrative school :3%

(A) Behavioural school
) Scientific management school

(C) Quantitative school (D

10. 2011 Y SRTOMT 3 SRR IR it gt Srereear T of:
W 21wE N@) 7570
(C) 150
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The 2011 Census recorded India’s total popula@n at approxi
= (B) 75crore

(D) 100 crore

mately:

(A) 121crore

(C) 150 crore
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partmenté.,’%_i business office acts mainly as a:

(A) T & TR TTEE & T H
(C) wfereeff foramT & ¥4 |
In its relationship with operating de

(A) External customer of the firm é‘; (B) Service department supporting them

(C) Competing department (D) Supervising authority over them
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An insurance premium of 36,000 relating to tHenext accounting year was paid in cash on 31st
March 2025. While preparing financial statemgﬁts as at 31st March 2025, this 36,000 will
O

appear as: =
~
8.)? (B) Expense in the profit and loss account of

the current year

(A) Reserve under capital reserves

Current asset on the asset side of the (D) Current liability on the liabilities side

balance sheet
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In the books of the hijre purchaser, the asset acquiyed under hire purchase is recorded at:
(A) Cash price “@3) Market price
(C) Selling price & .
(D) Hire-purchase price
15. SR TFT 1 3 fferet & — oy v ol 2
S e (B) g e
(C) e et (D) 3= oA
The two methods of bookkeeping are single-entry and-------
(A) Double-entry (B) Cash-entry
(C) Triple-entry Q)) Accrual-entry
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When the total value of a country’s merchandise imports exceeds the total value of its

merchandise exports, the country is said to have a:
(B) Trade surplus

(A) Balanced trade
(D) Trade deficit

(C) Capital account surplus
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transaction chronolegically in one book ang later transfers it to

first writes 2 ,
rAellleaccotua:chn:nts in another book. In this workflow, the first book is the:
van
(A) Book of original entry ) Backokfin] entry
(D) Memorandum book

(C) Reference register
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Corporate Social Responsibility (CSR) reférs to the obligation of a business to:
(A) Avoid paying any tax

EE
R

(B) Engage in political lobbying

(C) Actin the interest of society alongside

(D) Maximise profits at any cost
its commercial interests
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Which one of the following books is maing'gumed for recording only credit sales of goods?

(A) Cash Book (B) Sales Book
(C) Purchase Book (D) Journal Proper
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Which one of the following is considered aajor structural problem of Indian agriculture that
adversely affects agricultural productivity?

(A) Surplus irrigation facilities in rural areas  (B)

Excessive mechanisation in all regions

(C) Overdependence on agricultural exports (D) Fragmentation and small size of

landholdings
21. "= ¥ e g .
Ay T g W s = (B) A v e
(C) =t & fobem 2 @) wadhm o
Planning in management is a: g ES

(A) Continuous and pervasive process (B) Optional managerial activity
(C) Year-end exercise (D) One-time activity
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When a consumer’s income rises by 20%, hiszﬁjemand for a good X falls by 10%. The good X is
pest classified as:

(A) Inferior good (B) Luxury good
(C) Free good (D) Normal good
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According to the Ricardian theory of rent, rer.xifgarises because:
(A) Labour is scarce @ (B) Land differs in fertility and location
(C) Government taxes land (D) Land is unlimited
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A and B are partners sharing profits in 3:2. T@r admit C for a 1/5 share, which she acquires
equally from A and B. C brings 50,000 as prﬁlium for goodwill in cash. A and B will share the
350,000 in the ratio of: %

(A) 1:1(equally) (B) 2:3(reverse of old)

(C) In their capital ratio (D) 3:2(old ratio)
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X Ltd. issued 10,000 equity shares of %10 eachyat 12 per share. The 320,000 received as

premium is shown in the company’s balance Eﬁeet under:

(A) Current liabilities (B) Share capital

(C) Long-term borrowings

(D) Reserves and surplus
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Which one of the following books is both a book of original entry and a part of the ledger?

(A) Cash Book (B) Purchase Book

(C) Sales Book (D) Journal Proper
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An audit conducted by an independent auditorfunder a legal requirement is known as:

(A) Interim Audit (B) Continuous Audit

(C) Internal Audit (D) Statutory Audit
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A shareholder paid in advance the future calls of %3 per share on 1,000 shares allotted to him.
The 3,000 received by the company is shown m its balance sheet as:

(A) Asset on the asset side " (B) Reserves and surplus

(C) Issued capital (D) Current liability on the liabilities side
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Microeconomics studies the economic behaviogr of:

%
(A) International trade only (B) The economy as a whole S

(C) Government finance only

' (D) Individual units such as consumers and
firms
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The promotion mix in marketing generally includes advertising, sales promotion, personal

selling and which of the following?

(A) Distribution (B) Pricing

(C) Procurement (D) Public relations
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Foreign trade between two countries is termed:

(A) Subsistence trade (B) Bilateral trade

(C) Internal trade (D) Multilateral trade
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Closing stock already appearing in the trial b?ilance is shown in:

(A) Trading account (B) Balance sheet
(C) Profit and loss account (D) Capital account
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A small farmer in India owns 3 acres of land which lies in seven separate strips spread across

the village. The principal economic problem lje faces in cultivation is that of:

(A) Excess of foreign exchange (B) Fragmentation of holdings QE0
[E]2

(C) Excess use of machinery (D) Surplus of labour
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In monetary theory, the function of money 253 ‘standard of deferred payments’ refers to its use:

(A) Asa temporary store of liquidity (B) As a unit for measuring current prices

(C) Insettling debts and contracts to be paid (D) Onlyin international trade
in the future
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A company receives 500 applications, shortlis‘g 50 through a written test, conducts interviews

and finally appoints 5 candidates. This step-by-step process of narrowing down applicants is
termed:

(A) Induction (B) Selection

(C) Recruitment (D) Manpower planning
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The demand for a life-saving medicine prescrfg@d to a critically ill patient is generally:
(A) Highly inelastic BJ" Perfectly elastic

(C) Unitary elastic (D) Highly elastic

37.
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A trader purchased a machine under a hire-PlEEhase agreement by paying a down payment and

agreeing to pay three annual instalments. He f3kes possession of the machine immediately, but
legal ownership passes to him only on:

(A) Death of the seller (B) Signing the agreement

%
(D) Payment of the last instalment ="

10 ﬁ
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(C) Payment of the down payment
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A market researcher personally interviews 1,000 customers to know their preference for a new

product. The data so collected is called:

(A) Tertiary data (B) Primary data

(C) Secondary data (D) Hypothetical data
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H.O. of XYZ Ltd. supplies goods to its branch at cost plus 25%. The ‘loading added by the H.O.

on these goods represents:

(A) Cash discount (B) Sales tax

(C) Profit margin (D) Tradediscount
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A commercial bank receives a fresh primary deposit of 1,000. With a legal reserve ratio of 20%,
the maximum total deposits the banking system can create through this single primary deposit

are.
MS,OOO (B) 1,000

%ijl!]
A
(C) 0,000 (D) 2,000 [
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The Law of Variable Proportions is typically observed in the:
(A) Longrun (B) Neither short nor long run

(C) Both short and long run (D) Short run
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The installation of pollution-control eqmlfféent by industries reflects: m

(A) Environmenta] responsibility (B) Market speculation
(C)  TJudicial supervision (D) Political intervention
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After preparing all his ledger accounts, an dccountant lists their debit and credit balances on a

single statement on 31st March to test theilggrithmetical accuracy. This statement is the:

: o
(A) Trial balance (B) Cash flow statement
(C) Profit and loss account (D) Balance sheet
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A school principal, a hospital administratof-dnd a factory manager perform similar managerial

functions despite working in entirely diﬁ'e@t contexts. This best illustrates the feature of
management called: &

(A) Universal applicability (B) Intangible force
(C) Group activity (D) Continuous process
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Middle-level management is primarily respZQ;sible for:
(A) Setting overall organisational objecti?é’s (B) Hiring of unskilled workers only

(C) Implementing plans framed by top (D) Direct production work

management
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Total utility derived from consuming severa%i;nits of a good is equal to:

(A) The sum of the prices of all the units (B) The consumer’s income

(C) The sum of the marginal utilities of all (D) The sum of the quantities consumed
the units

T BT TRHETOT RrgT= STefTeft § fo a1 et et Tt e vrIfera g &t /e # 50% iy & et #
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The Quantity Theory of Money asserts that, @er things remaining equal, a 50% increase in

the quantity of money in circulation will, in the long run, cause the general price level to:

(A) Rise by exactly 5% (B) Fall by about 50%
(C) Remain unchanged (D) Rise by about 50%
48. TF T 3500 T WU 73 T Trofy wre &g 3 wraterd Susor 3 # fgawd g, an-grfs @ §
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A firm treats the purchase of stationery wortlER500 as a fixed asset and shows it under ‘Office

Equipment in the balance sheet instead of charging it to the profit and loss account. The error
is one of:

el

i

(C) wm=riAR

(A) Principle (B)

Commission

(C) Compensation (D) Omission
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Which one of the following is regarded as a B&bk of original entry? E3E
(==

(A) Balance Sheet (B) Cash Book

(C) Trial Balance y Ledger
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A firm doubles all its inputs and finds that o?;tput rises by only 60%. The firm is experiencing:
(A) Constant returns to scale (B) Increasing returns to scale
(C) Diminishing marginal utility (D) Decreasing returns to scale
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A joint venture is essentially regarded as: c(:_f:;

(D) Uehet @IHA

(A) A permanent partnership -;E M temporary partnership for a specific
= business
J@)/ A cooperative society (D) A sole proprietorship
52. FHTT AT T TATAIT Fh @1 36 S wey & fobery vy 22
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Gross profit is transferred to the credit side 5f which account?

AT Profit and loss account %i (B) Balance sheet
(C) Trading account éw (D) Capital account
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(A) 1:1 (B) 4:3 D70
(C) 3:4 (D21 Ok
P, Q and R are partners sharing profits in 4 73.¢ 2. R retires and his share is taken over by P and
Q in the ratio 2 : 1. The capital accounts of P-and Q will be debited for R’s share of goodwill in
the ratio of: &
(A) 1:1 B 4:3
Cr
(C) 3:4 (D) 2:1
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The father of scientific management is: %

(A) Elton Mayo (B) F.W. Taylor

(C) Peter Drucker (D) Henri Fayol
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Which one of the following situations best ﬁustrates the impact of the economic environment

on business? 9

(A) The government increases the rate of (B) A manager is promoted within the

GST on goods company
(C) A company changes its logo design (D)

A business shifts its office building to
another city
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accounting procedures is known as:

(A)  Cost Audit (B) Continuous Audit

(D) Statutory Audit
T U= & w9 & aRenfyg fora, et ar=y

(C) Internal Audit
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Horace Secrist defined statistics, i
Charactenstlcs are:

(B) w9= Q@ @aw
(D) 31 FRUNT Y Wl

in the plur&;sense as aggregates of facts which, among other

PLOELLL

(A) Free from any variation

(B) Independent of measurement

(D) Affected by a multiplicity of causes

(C) Always exact and certain




58. @11 S T forg &St o € H ST AT 22

(A) i s (B) swifirh wfafReht
Oy vty (D) FFHH o a5
The ledger is also known as the book of: S B3
(A) Statistics (B) Original endy
(C) Final entry (D) Memorandum
59. A <A HOTTet 5 gl T e & i e @3 3 8 ¢
(A) d=agy (B) wRUg
(C) w=muy D)y
The double-entry system is based on the principle that every transagtion has:
(A) Three aspects (B) Four aspe%
(C) One aspect (D) Two aspecfs’
~
60. USfrard aﬁmmﬁgaﬁﬁ{ﬁw%@rqwﬁqm@?ﬁ%aﬁ%a%’i
(A) &R E A A (B) SeTEA &t TTavadhdl THIE & 34T &
(C) wfeaifirar gome &= 3t & (DY Tarfrra, e Frefor wa goit Frfor 7 weren
gl @
In a capitalist economy, money plays a particularly important role because it:
(A) Replaces government (B) Removes theyneed for production
(C) Eliminates competition (D) Facilitates ec_%change, pricing and capital
accumulatig

61. AT B SRR & et §sft 99 350,000 T 330,000 &, TR o1 28R 1 1S Frrd EECRE
¢ | Iuf< T ®H I 140,000 T AT 15F T | e WEIER @ e e

_&Y %20,000-320,000 (FHH &9 ) (B) 15,000 T 325,000
(C) 25,000 q4T 215,000 (ot U@ 5:38) (D) 13,333 A1 326,667

A and B are partners with capitals of 350,000 and 330,000 but have no written agreement on
profit sharing. At year-end the firm earned a profit of ¥40,000. Each partner’s share will be:

(A) 20,000 each (equal share) (B) 315,000 and 325,000
(C) 25,000 and 15,000 (5:3 capital ratio) (D) 13,333 and§26,667
62. T HRcranft ST § Gger wew 39 farg we Fraffa g @ e o
By o e (B) off st & s @
(C) =R yea fuffta (D) Wi R & sfffm & E5E
In a competitive market, equilibrium price is determined at the point where: eIz
(A) Demand equals supply (B) Supply exceeds demand

(C) Government fixes the price (D) Demand exceeds supply




FETT 8 N
A) feemm (B) Frma %2
(C) g (DY~ 5 (%E)@gﬁa @

A diagram in which the total length of each bar is divided into segn‘égnts to show the
contribution of each component is called a:

(A) Histogram (B) Pictogram
(C) Multiple bar diagram (D) Subdivided (component) bar diagram

64. T 3 F 01 Q& T 3 WA 3ifehe e el e wve-aTe e €, T T 9T % €0 7 AU
a1 7T 8, e o wor Rk e e o | erears T Tord TRk e O e 81 91 ¢ | T8
‘Jﬁﬁfﬁm%: )

(A) I fam Mﬁmmﬁw%
(C) Uil w1 fram (D) mawaﬂﬁa?.'g

In a country where gold and silver coins of the same face value circitfate together, people start
hoarding silver coins because silver has become more valuable as a metal. As a result the silver
coins disappear from circulation. This phenomenon illustrates:

(A) Say’s Law (B) Gresham’s Law
(C) Engel's Law (D) Walras’s Law

65. @mﬁﬁmﬁﬁm%ﬁﬁmmmmm%,mmam%
A = aifrere v &, ok o dg (B) ai¥heyor aereched

—
(C) ¥R &A™ &g (D) orifern g &g
A trader who keeps accurate books but never analyses or interprets?ﬁem is properly equipped
only for:
(A) Maintaining a permanent record, not (B) Performing the audit
decision-making
(C) Market forecasting (D) Strategic planning
66. T et ot aTiE - (MoA) 31 IS ek Y oit e Y argafa 3 @ | 59E | 370 AN
areaferss a0 H fifaa var sifrem 2 1 21 e § s i N
(A) v et (B) s dSht oy  ERE
. Lo O
y wferea git (D) fewifea qoft =

A company’s Memorandum of Association permits issue of share c{?}tal up to % crore. Of this,
%70 lakh has actually been issued and subscribed. The 1 crore figure represents the company’s:

(A) Paid-up capital (B) Reserve capital
\(C)~"Authorised capital (D) Issued capital
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67. Ushal Wi 91 &t R ¢:
r-h )
(A T TR T v " (B) i @ e
(C) sifamd fafires dsftemor 5: (D) 3r @l i
A sole proprietorship is characterised by: % s

(A) Single ownership and unlimited liability (B) Limited liability of the owner

(C) Compulsory legal registration (D) Multiple owners

68.

T U Y Hgahr A 31ow 200 Tt § ¥ udis #1 o7 gorr & U 7 o1 AR 3t 8, =T ot
T R U R YR ot A Reatt off € | 78 Hear srae et ¥ fh &g & guid o2
N

(A) guUTas AagH fj (B) Usht smatRa weer

ywm@mﬁ &3 (D) W % & foru wue aristaen

4\
A village dairy cooperative society gives each (églts 200 members one vote in the general

meeting, irrespective of the quantity of milk supplied by them. This voting arrangement
reflects which principle of cooperation?

(A) Proportional voting (B) Capital-based voting

(C) One member one vote (D) Equal pay for equal work

69. méﬂé@ﬁﬂﬁwﬁﬁmmwmﬁmﬁmmﬁmm%

(A) wHF IR O (B) wH &g =d

er & T TG Eg (D) @& gmfw

In partnership accounts, the Joint Life Policy Account appearing in the books of the firm is
treated as:

(A) Aliability of the firm (B) Reserve of the firm
(C) Expense of the firm (D) An asset of the firm
70. TR TFTTRIT 7 Tl ot B NS
(A) g T sedferaen c“;}; (B) freife sreferamen
(C)  forepg ey sreoreren =2 (0) Ao stz |
The Indian economy is best described as a: 8‘% g%%
(A) Purely socialist economy (B) Subsistence economy
(C) Purely capitalist economy (D) Mixed economy
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ST Ty &,
(A" R4V 3w twy Pt forg o e ¥ (uify afer):
® o
(€) ¥ 3iw *gx_??% § (B) 10 ufey ater
) -
A company forfeited 10 o DY 6T 3w

(A) 4 pershare
(C) R1pershare (B) =10 per share
(D) 6 per share

(A) Departmental specialisation

(B) Centralisation of office services
(C) Decentralisation

(D) Outsourcing

74.

. wﬁ‘mﬁawmamm:aﬁm%:
N
(C) uTeeh Uit ey § 8 W STat ferfehra ud vremafaes @ fea
2 ST

. : . =)
The term ‘office’ in business is commonly used to refer to a:

(A) Warehouse (B) Showroom of the firm

(C) Customer waiting area (D) Place where clerical and administrative

work is carried on
mﬁmwmmm%wﬁ,mwmmmwm@
(A) GOt IReRaT® i '5 _(B)ent Y SR
(C) =wideE® % 0 O (D) =ifg®

In a histogram drawn for a continuous frec?é?ncy distribution with EQUAL class intervals, the
area of each rectangle is proportional to:

(A) Cumulative frequency (B) Frequency of the class

(C) Class width (D) Class mark
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75. T ok 3 P o 260,00 St R X e Y el o 211 6
ST & 1 X T e e 2 ¥

(A) 230,000 OBy 0,000

(D) 320,000

o be distributed between pa

PRY.

w % (C) 60,000

On dissolution of a firm, the General Reserve of 260,000 is t

X and Y who share profits in 2 : 1. X's share of the reserve is:
(B) 340,000

rtners

e
(2 s

(A) 330,000
(D) 20,000

ﬁsﬁwﬁﬂ%’gﬁﬁrﬁlmﬁgﬁa’ém:
'j’ \(/B)/wﬁﬁ;&ﬁaﬁqun
&) (D) e QI T

(C) 60,000

26. T % 2 W I T | 10,000
(A) Y@ T Serg

(C) J=F == &
A During the year the proprietor withdrew j105900 from his business for personal use. In the

year-end balance sheet, this withdrawal will"”
. capi E3E
(A) Increase net profit (B) Reduce his capital g%

(C) Increase reserves (D) Decrease total liabilities

7. sieit % qA: et & g g0 oY 1T st T @1 9 AT R W STl TR STl 82
(A) =T EIEE r, (B) dEmEfISER
(©) smish = (D) e s
The balance in Forfeited Shares Account befgi'e reissue of shares is generally shown under:
(A) Current liabilities ; (B) Long-term borrowings
(C) Share capital (D) Reserves and surplus

78. @@ammmwmmm%ﬁaﬁ%amﬁwm@%mﬁﬁﬁwm
@ﬁwmﬁmwwm%,m%éa@éwaﬁfﬁ@@aﬁmﬁ areraT 8T | T8 FERoT Shge 8

(A) W O = @t (B) SATUR @Il

(C) Mg-=9g @rdl = (D) a’;E«'ﬁ ECIGI
The .accountant of a sports club prepares a s;%tement that summarises all cash and bank
receipts and all cash and bank payments du@g the year, irrespective of whether they relate to

the current accounting period or not. This statement is called:

(A) Receipts and Payments Account (B) Trading Account @%@
\(/C)/\I'ncome and Expenditure Account (D) Realisation Account .




il R —— Evew
(A) T TG e vy '

P 5 | (B) omama wd frafa #
. . _”I-'Sqﬁ (D) IeTed Td ST H m3E
Business activity js generally divided into;'j E}%

55

ErLel 7|

(A)  Goods and serviceg only (B) Imports and exports

(C) Industry and commerce (D) Production and consumption
80. I W Wﬁﬁﬁﬁﬁmﬁ%mmm%?

(&) Tm-Ef (B) fg

(C) TSH@Emd (DY~ R @ #

Carriage on purchases is debited to whichraccount?

(A) Profit and loss account

ia (B) Balance sheet
(C) Capital account = D) Trading account

8L ﬁ-ﬁﬁmmﬁ,wmmm@mma@%mq@mﬁmﬁmﬁ
G G & S =it R | g e A e B

_(A) G AT T 3T (B) 3TTAREhTS o Grgt AT I 3T
(C) Hea =g =1 31w (D) i A " w1 3T

Under a barter system, the main difficulty faced by a farmer who has rice but wants cloth is that
he must find a cloth-seller who happens to want rice. This problem is termed the:
P (B) Lack of double coincidence of wants

(A) Lack of common measure :
(D) Lack of standard of deferred payments

=
—

3

4“:

(C) Lack of store of value .
82. =% Farlt o St Wi AT 2, T 96 e A farde Y g o
.3

%

(C) ¥ & St D) st e

If the demand for a good is elastic, a fall in its price will cause the total revenue of the seller to:
(B) Fall
(D) Remain unchanged

K

(A) Rise

(C) Become zero

83. WrErerd T & farereT & g qEAHT A 350,000 T W SR e oht el W § R et sar

2 | i @ frd o TR SR fohdT SITge::
(A) g% TR Ted W 5 (B) oW H | g qerE

ACY 3w adur fasnd g W , (D) 50,000 (J&ish qo )

i}
At the time of dissolution of a partnershiptfirm, stock appearing in the books at 50,000 is
transferred to the Realisation Account. The stock will be transferred at:

EFLOE

(A) Its market value (B)  Cost minus depreciation %ég

(C) Its current selling price

(D) 350,000 (book value) €




84. WRd & 1951, 1961, 1971, 1981, 1991
afieper fo STt & | 2 afferaoT shgetTel €

(A) e < (B) WA

-&’

Population data of India for the census years 1951, 196
classified on the basis of time. This classification is called:

. E%E
(B) Quantitative El%f'

o1 and 2011 are

(A) Geographical
D) Chronological

(C) Qualitative (

85. mﬁagaﬂﬂaﬁﬁwﬁ%uﬁﬁaﬁum%: Ko
(A) T STERI g (B) o fER
y/ T ST —~ (D) sferTe T
w
In the plural sense, statistics refers to: o

(A) Qualitative information (B) Abstract reasoning
(D) Personal opinions

(©) Quantitative information
000 wfr e 1 aﬁaswmm&awﬁ-gﬁm 235,000 & | T

86. @WWWWW%O,

¥ forg wité afd gfer gt .
(A) 50,000 —(B) 185,000
€2

_}9)/ 215,000 E;_: (D) 35,000
A coal mine’s minimum rent (dead rent) is 350,000 per year. The royalty on the output for the
ounts to only ¥35,000. The short workings for the year amount to:

year am
(A) 350,000 (B) 85,000
(C) 15,000 (D) 35,000

87. qmamﬁ%raso,oooﬁmﬁqﬂmmﬁmﬁa‘eﬁﬁmm%:

AA) it e A g e S §(B) ek Wt A; TR W ST
(C) =fi=Y @rar T, Tehg Wl STHT %(D) o= |rar W Ak @At A

A trader purchased machinery for 350 &
o ery for 350,000 by %sh. The correct double-entry treatment is:
ebit Machinery A/c; Credit Cash A/c (B) Debit Cash A/c; credit Machinery A/c
(C) Credit Machinery A/c; credit Cash A/c (D) Debit Machinery A/c; debit Cash A/
; debit Cas c

M
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w_m%ﬁﬂﬁﬁ,agmﬁgﬁﬁﬁmﬁmzﬁﬂﬁw%
@) i = (B) wm
(€ e o _orm

Among the factors of pProduction, the oneiﬁ’v‘“ihose total supply is generally regarded as fixed in
the short run is:

1y
S

(A) Capital (B) Labour

(C) Enterprise (D) Land

89. T& MU mwwm-mmm%ﬁﬁﬁmmwﬁﬁﬁ@aw
w%ﬁm@m% M4

(A) fFaw any = % te (B) haet e @
e g i:
(9 Cal P .Wﬁmm

A commercial bank cannot lock all jts fundsinto highly profitable long-term loans because it
must also satisfy the principle of:

[P

Life

(A) Maximum profit (B) Solvency only
(C) Liquidity (D) Government control

90. R TR 1 H - SIR ft  error  re oe Feron et 8 e e e 36 e aRed
3 ehTer TRt et ¥ | e TR S et 2

:
nF
L

(A) ereuTfeeR ' (B) quiwfeEf
(C) U ufrifirar & (D) g TR

In the Indian telecom sector, three or four large firms account for almost the entire market,
and a price change by one firm immediately triggers responses by the others. This market
structure is termed:

(AY”" Oligopoly (B) Perfect competition
(C) Monopolistic competition (D) Pure monopoly
91. AT Ugfy A A & by
(A farcta am-3t w1 arfvere G (B) o @ sfhegor
(C) oy &I qaigAe g;: (D) forfr aifewst & =mea my
Bookkeeping refers to the: ' o
(A) Recording of financial transactions (B) Auditing of accounts
(C) Forecasting of profits (D) Interpretation of financial data

11 © 23 R




92. ATARa firy T & et 3T 20 - 30 1 At R AN

9%
q\,’ Sy

(A) 30

PO B0

(D) 20

(C) 25 b

. I3 ‘ ~130 is equal to:
In a frequency distribution, the class mark of the class interval 20-30 is eq
(2]

(A) 30 (B) 10
(©) 25 (D) 20
93 % TR ST T8 et 2
(B) el & q=rd &

()

- W
Statistics does not study: C.)

(D) =T uReTait T @5
e

. .
(A)  Qualitative Phenomena in their difgct \(}/ Aggregates of facts

form

(C) Numerical data

(D) Quantitative phenomena

94. 3 fox wora: 2
Y @ e o .
© e z
A pie diagram essentially consists of: _EE
(A) Circle divided into sectors ((;)t;

(C) Line graph

(B) f=mem
(D) Tusfam

(B) Pictogram
(D) Bar chart

95. @wmmm%%ﬁaﬁﬁm%%ﬁwwwﬁé%ﬁwmaﬁmmﬁ@mm
Wﬁa%uﬁwsﬁamﬁmﬁraﬁwmaﬂﬁmw%

(A) fffEaggx
(C) Ty pO

(B) e fae

D) Sl

An Indian importer wants assurance frof, the foreign exporter’s bank that the exporter will be
. . c:) . . -
paid only after the documents of title are.received in proper order. The instrument that

45
arranges this is a/an: )

(@3]
(A) Bill of exchange %
&P
(C) Letter of credit

(B) Shipping bill
(D) Mate’s receipt

11 & 24 %
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96. T ORI Sy e

1 75 iy T e, 3 7 o o g e o o v
A - ST RBI b ey s
(G SR oy . 3y, s Fete
\\%h:n commefcmjmﬁ, (1?18 fereft ferfrmar foramers 3 = &
Reserve Bank anks fail to obtain accommodation elsewhere, they can approach the

of India to discount eligible bills. 1

nker to the
C government (B)  Issuer of currency
(C) Lender of last resort

n performing this role, RBI acts as the:

(D) Foreign exchange controller

97. 3TRETT T rerfaye R,
A) f=m T
©) @ I‘q'\'%%mt (B) oI 31 <t O et E5E

STt s e e DY Ferce ot % e e T So
The primary object of auditing is to: 0
(A)  Prepare final accounts

<D
(B?)z Calculate taxable income
(C) Detect all frauds L

(155’ Express opinion on financial statements

98. wﬁmﬁwﬂwﬁmmm%ﬁaﬁaﬁ@'@mﬁ%w%ﬁ?
(A) SARA avgFarat it (B) fafa=wer$r

(C) Uil @edl it (DY Tt B
In economics, consumption refers to the use of goods and services for the satisfaction of:

(A) Production requirements (B Export quotas

(C) Government targets (D), Human wants

(A) Faer e B4 e skt ey TS

(C) e Gsit (D) Faet e

A fluctuating capital account method shows:

(A) Profits only (B) Capital and all current adjustments
(C) Capital only (D) Drawings only

100. T Y-HH qoT Y-31Teh SAISTTed Teh &1 T&i o Tie ST, qt 37 wfereds forg ot x-Fdwian v wirmy
AR i

(A) wTEE =1 () forem

(C) sgeren %Wm

When less-than and more-than ogives are drawn ofrthe same axes, the x-coor dinate of their
point of intersection gives the value of:

(A) Mean (B) Range

(C) Mode (D) Median
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0. P
(A) ' eor
ferere=it @t Rrediwor @/ﬁw arerent @1 @%
(C) arafds fArsare =1 wmas (D) GURTaTeh HEAETE FA =%
The first step in the controlling process is: :
(A)  Analysis of deviations (B) Setting performance standards
(C)  Measurement of actual performance (D) Taking corrective action

102. U FHHt 3 v ¢ s e 2 Fafore aHfaemIRedl & o wTe o T @i & aen 7 rer 4 2
ferreht w1 | T fRrfer Sviver 3 fory fvgreet a7 STt 2

B SR an ® FEw
(C) UM SRAeT ﬁ)) A

An employee receives instructions on the same task simultaneously from two different

}t.

superiors and is unsure whom to obey. This sHuagt}bn violates Fayol’s principle of:

(A) Unity of command (B) Unity of direction
(C) Scalar chain (D) Equity

103. ATEEIS e T S

(A =rET o 3fE SR (B) ot argait & e FaRor |

(C) SRS & sfogn & 5(13) ZEEE Y
Business ethics primarily deals with the: w;
(A) Right conduct of business é(iﬁli) Pricing of goods only
(C) Branding of products (D) Tax structure of business

104. U GifeThifag 200 BT 6t HTE F 140-145, 145-150 Tt 371 a1 § afiepar ARaRAT fHraRon st Rt
9 f@am =T ¢ | Suge R @
(A) gusfe= g% (B) fe=mm
[E%2
(C) Tufem (D) formerE
A statistician wishes to graphically represent the 5ﬁ'equency distribution of heights of 200
students grouped into classes 140 - 145, 145 - 15() em and so on. The appropriate diagram is

{ r\l'

a/an: &
M Bar diagram (B) Histogram
(C) Pie chart (D) Pictogram

11 & 26 ﬁ



(A) Does not recorq b
transaction oth aspects of every (B)  Uses too many subsidiary books

(C) Records only cash transactions

(D) Islegally prohibited

(A)::: ;%(B)Qﬁaa
(C) OBM S

A firm i . .
analyses its current workforce, anticipates future workload and determines how many

€NgIneers, accountants and supervisors it will need over the next three years. This activity is
termed:
(A) Selection _— (B) Induction
) M
(C) Recruitment &I% —. (D) Manpower planning

R R R SR e R —— oy ————
forata = 3am € | 78 =R e g 2 P

(A~ AT =R % w9 7 (B) et UR ¥ w9 N
(C) fuefm=aUR & a4 H (D) wf=mR & 98

Singapore imports refined petroleum products in bulk and exports them after blending and
repackaging to other countries. This form of trade is best classified as:

(A) Entrepot trade (B) Internal trade
(C) Bilateral trade N (D) Counter trade
108, e 1 Fag T e Pt ST Tt T forg e g o 39

et o e e S (B) A o P
(C) ifargt ohr afiareT &5 (D) Wt = W

3
Financial incentives given to employees are commonly used for:

(A) Motivation of workers (B) Formation of policies

(C) Classification of data (D) Verification of accounts
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109. e GRT TR A 31T ¥ HTeT e Yo &1 SR il e

ay g (B) ft

Loy Tahm B ()
Subscription received in advance by a club from I:ESE members is treated as:
(A) Income %ﬁ) Capital

(C) Liability (D) Asset

110. wuﬁaﬁm%mﬁmmﬁaqum@wmﬁmmﬁ@ﬁ@ﬁw
d TG gt 8?

_}A’)/P=AR:MR=MC (B) AR >MR
2

£ .
In perfectly competitive equilibrium, a price-taking firm earning maximum profit satisfies the

condition: ;o
-,;r:)
£22
(A) P=AR=MR=MC (B) AR>MR
(C) P>MC (D) AC=0

111 aﬁnﬁrmﬁaﬁ%ﬁw,uﬁﬁfﬁwﬁm—aﬁaﬁﬁmaﬂﬁa@ﬁaﬁﬁaﬁﬁaﬁ

uﬁﬁaﬁﬁzﬂﬁamamﬁ,mamm@awiém:

(A) oW & HE qed SR & (1_3;) el 3T
(C) % ¥ i SR (B o ¥ T SAEH

According to the marginal productivity theory, a profit-maximising firm in a competitive
ers until the wage rate equals the:

market will continue to employ additional work

(A) Value of marginal product of labour (B) Total revenue

(C) Average product of labour (D) Total product of labour

@mﬁﬁ%ﬁﬁaﬁ%ﬁa‘mﬁvﬁamﬁwaﬁﬁw Rl ohY ST ETE el o Gohdll &) SAE

112.
%:
(A) i %2 ®) e
©) wrasEmAT @ e

A company’s written policy stating ‘every r egular g::_‘gilployee may avail 18 days of casual leave ina
year’ is an example of a: 33

(A) Programme ‘_/(,B’)/ Standing plan
(C) Single-use plan (D) Strategy

11 &= 28 ﬁ




wa D s
3. ST N ooy, o
A) R TR @
% .
Management is generall : (D) A @, A g E@"fﬁl
Aly regardeq ae.
(A) A pure science ded as: s
‘— 1
~7(B) A pureart

(C) Both;
dl] art : - .
T dl]d a SCIQI]CE ( )
D Neither art nor science

HIey
\(M?ﬂ‘ﬂa;qﬁmm %Wﬁ“""r‘“‘ HHd g hsu A A2 182
(C) eI wftayrgy (B) Tiforefra afysma
Money has been defj ) (D) faferess afvwarsn
This is a: ned as anything which is Benerally acceptable as a medium of exchange’.
(A) Functional definitiop W

(C) Historical definition
%;__::(D) Legal definition

115. 8 WS S R Yermy, frfig fay
: , STeaferdTTe Tver A qepeieht e
%,wuﬁuwwmm%%ﬁﬁu%@aﬁ@rﬁmﬁmam foma A 7 ST S

A
(C) %qﬁm;? (B) oo iy
(G) SmeEsey mwd BT e Fo 3

AII orﬁgamszfmon that emphasises strict hierarchy; written rules, impersonal relationships and
selection of personnel on the basis of technical competence follows the model proposed by:

(A) Henri Fayol E:%(B) Elton Mayo
(C) F.W. Taylor ::J-(D) Max Weber
16, sfRemor o & & for e @ wafem 7
(A) ¥ e § _(BY” el & gl O AT F FAA
(C) AW AR & H (D) @ 3 ETHH H

Auditing is the process of:
(B) Verifying the accuracy and fairness of

accounts

E""?(D) Forecasting profits

(A) Designing accounts

(C) Preparing accounts

7. ﬁ:ﬂﬁﬁﬂﬁ,@@qﬂ@ﬁmaﬂmmw@@?:
(B) e fowa &

(A) S TE S i
(Cy~ fopa e 3 YD)  forqr
Free samples, discount coupons and quantity gifts are examples of: %&ﬁ?

(A) Public relations (B) Personal selling

(C) Sales promotion

ﬁﬁﬁ
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(D) Advertising
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(A)  srfRon e e e

(C) Frmm QD) R %%
Identifying suitable persons for different jobs b

- ies is mainl
efere assigning responsibilities is mainly neiate:
to which managerial function?

(8}

(A) Motivating (B) Staffing

(C) Controlling (D) Coordinating

9. T SR o ot 3 st ter 3 e e e & 1 e v s ST et & R
TN & e 1, s @ e | a7 S g i

I\J &
Mm@mmﬁﬁmwm B) @i faw _
(%]
(C) oft=m fram @) g T SuEfirar o A

. . h
g tisfaction from eac
i : hot day. The sa
A consumer drinks successive glasses of cold watepon a : Y. consumption patter
glass declines steadily, reaches zero and then turns negative. This
illustrates the:

g d
(A) Law of Diminishing Marginal Utility (B) Law of Deman

(C) Law of Supply (D) Law of Equi-Marginal Utility
W O
St % =Y | SAfEhT Sl
I e w————— A L L LRI SR KO
‘ XB) sRafA @
By T 52
(C) T 5% firkt “(D) 1% e

During a year in India, the general price level rose by 8% while money wages of workers rose
only 3%. The real wages of workers:

(A) Rose by 5% (B) Remained unchanged
(C) Fell by about 5% (D) Rose by 11%
121. ASTHET AT Bl SAHATET T @ ro
(A) s & B) |
() Tt +D) wEmwAH S
The journal records transactions in: ;5
(A) Random order (B) Alphabetical order

(C) Chronological order

—~

D) Numerical order

~_§E—
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122. U T 3 sy gy 3 B
fraT- I IGI & vt mefad Y 1 et @ B e 21,00,000 AT FACSA afgd
AR R1,20,000 § | Far &t wf@at 3§ ufy o TRTERT ST ST

(A) 31,00,000 (F%g ¥e) W &) (B) 220,000 (FITS) 9T
C) fRm = ’ T
(©) WA Y whH o1 £ (D) 21,20,000 ( -0 ) T

b er g . . (,ﬁ )
A buyer purchased machinery under a hire-giirchase system. The cash price of the machinery is

1,00,000 a o an trch:
i, ol Sd the .hlr.e purchase price (including interest) is 21,20,000. In the books of the
purchaser, depreciation should be charged each year on:

(A) 1,00,000 (cash price) (B) 20,000 (interest)

(C) Down payment amount (D) 1,20,000 (hire-purchase price)
123, =7 S Ff = SIToro[g TR areferareen it e it e @& 2

(A) Y 1 AT . (B) SgEm d e

() T AT TSV(»D‘Y ST T T AT g%%

A persistent feature of the Indian economy, é@pite high growth, has been:

(A) Disappearance of agriculture %g (B) Decline in population

(C) Zero unemployment ¢h (D) Wide regional and income inequalities

7 IqTES TTT S AT TR IATEH ht MTIfHeRd 3aT 8, Selfen fersha feram = Tt Al

. %%ﬂéfﬂaﬁﬁ% | = ATt A HE] ot T ek WITSH o WIS 3L ht U &g el &
7 FAT AMRU?
(A) FTHT (B) wR-3dur
(©) T (D) fraor &=
of a firm prefersﬂérge-scale production, whereas the sales

The production department
department emphasises high-q
differences and achieve commo

(A) Centralisation
(C) Coordination
125. I T 3ER 250,000 € | et = 3R TR 4% BT T 0T WIAHT ST 1 ot At @ | W

T i ufafy 2
(A) e @TET AW 22,000; TTER @IAT STHT (B) USH @mar A 22,000; AR @A STHT

uality customised products. To resolve these inter-departmental
n orga.nisatiocfal objectives, management needs to exercise:
2

ES (B) Delegation
5 (D) Span of control

32,000 32,000
(C) @ry-grfy @ AT 32,000; Qi 607 (D) AR @A AW ¥2,000; WA WAl STHI
YT =Tl STHT 32,000 N 32,000

Debtors at year-end stand at 350,000. The ﬁ@ﬁ decides to create a provision of 4% on debtors
for doubtful debts. The journal entry for cred€fng this provision is:
(A) Debit Cash A/c ¥2,000; credit Debtors c’fS _(})/Debit Capital A/c %2,000; credit Debtors
A/c 32,000 o A/c 32,000 mgm
. 1 W v e . T ey
(C) Debit P&L A/c 32,000; credit Provision (D) Debit Debtors A/c 32,000; credit =TS
for Doubtful Debts A/c 32,000 Provision A/c 2,000




